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Pleasa direct all reaponsas/querles to:

Ref: B781447P5768-0038689707-3250 Woeodside Energy Ltd
ACN 005 482 986
Mia Yellagonga

20 November 2024 11 Mount Street
Perth WA 8000

Clean Energy Regulator Australla

GPO Box 621 T: +81 8 9348 4000

Canberra ACT 2601

By email: carbonmarkets@cer.qov.au
Dear Clean Energy Regulator (CER),

RE: CONSULTATION ON CARBON MARKET INFRASTRUCTURE FOR HOLDING AND TRADING
CERTIFICATES AND UNITS

Woodside Energy Ltd (Woodslde) welcomes the opportunity to respond to the CER's consultation about a
Carbon Exchange Trading Model. As a significant participant in the ACCU market, we support the CER taking
this Initiative which has the potential to improve the functioning of the ACCU market. In particular, we see value
in improved meta-data and filtering functionality within the Australian National Registry of Emissions Units
{ANREU} and added Integration capability with existing data from the ACCU project registry. Woodside's
detailed feedback on ‘the Consultation on carbon market infrastructure for holding and trading certificates and
units’ questionnaire is outlined in Table 1 (attached).

Woodside holds various positions in the Australian Carbon Credit Unit (ACCU) market, including as an emitter,
developer, market purchaser, service provider and holder of Australian Financial Services License (AFSL).
Having both Safeguard Mechanism (SGM) liabilities and our net equity Scope 1 and 2 greenhouse gas (GHG)
emissions targets, Woodside has been actively participating in the ACCU market from its infancy through
market purchases consisting of bilateral and trader supported purchases, originating ACCUs via in-house
projects, and providing a service to some of our joint venture participants. Woodside's forecast carbon
demand, our corresponding agreements, and origination of our own projects (supply) out to 2030 represent a
notable portion of the ACCU market. Woodside, though an active participant in the carbon market and
supportive of the Model being developed, is unlikely to participate in the Carbon Exchange Trading Model itself
at this time, as we require vigibility of ACCU meta-data to mest internal and stakeholder expectations and note
that ACCU differentiation is exhibited in the current over the counter market via price stratification.

We also take this opportunity to encourage continued prioritisation of further development of the SGM package
by the CER. Woodside supported the SGM reforms that took effect on 1 July 2023 as an ambitious but
achievable package of measures to regulate industrial emissions consistent with Australia’s emissions
reduction targets. A positive recent development has been the alignment of state-based regulation in Western
Australia with the SGM, which we believe will provide greater clarity and simplicity in reguletion. Some
elements of the SGM reform agenda — such as the inclusion of international carbon credits — remain
outstanding, and with progress upon Article 6 of the Paris Agreement having been made at COP-28 we
encourage CER to now pursue this as a priority.

We value collaboration with the CER ang appreciate the opportunity to provide our views. We are available to
meet with CER to discuss our submigsion.

Yours sincerely,

Vice President Carbon Solutions

Atftached: Table 1 Woodside Response to Consultation Questions
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